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heavy  losses  of  planted  acreage  in  the  Caro- 
linas,  Tennessee,  Missouri,  the  northern  half 
of  both  Georgia  and  Alabama,  and  northeastern 
Arkansas.  The  first  official  estimate  of  1967 
harvested  acreage  and  production  will  be  re- 
leased by  the  Crop  Reporting  Board  on  Au- 
gust 8. 

Disappearance  of  cotton  during  the  1967/68 
crop  year  (beginning  August  1)  may  total  a 
little  below  14,1  million  bales  now  estimated 
for  the  current  crop  year,  but  well  above  the 
1961-65  average  of  13  million  bales.  The  esti- 
mate for  1967/68  includes  mill  use  of  a  little 
more  than  9  million  bales  and  exports  of 
around  4-3/4  million  bales. 

Mill  consumption  of  cotton  during  1967/68 
is  expected  to  remain  at  a  relatively  high 
level,  although  below  the  9.4  million  indicated 
for  this  year.  These  very  preliminary  pros- 
pects for  mill  use  next  year  assume  a  re- 
covery in  economic  activity  during  the  first 
half  of  the  crop  year,  further  expansion  in 
civilian  demand  for  textile  products,  and  high 
levels  of  military  procurement. 

The  rate  of  cotton  use  trended  upward 
from  early  1964  through  early  1967.  This 
reflected  expanding  civilian  demand  for  tex- 
tile products,  cotton's  improved  competitive 
price  position,  and  a  rebuilding  of  "pipeline" 
inventories  of  textile  products.  The  rate  of 
use  has  been  falling  in  recent  months  with 
the  slowdown  in  economic  activity.  Mill  orders 
for  cloth  have  fallen  sharply  and  stocks  have 
slowly  risen — causing  the  ratio  of  stocks  to 
unfilled  orders  to  rise.  If  the  ratio  continues 
to  rise  over  the  next  few  months,  a  recovery 


in  the  rate  of  cotton  use  probably  will  not 
occur  before  late  1967  or  early  1968,  since 
a  cyclical  upturn  in  the  rate  of  cotton  use 
lags  several  months  behind  a  decline  in  the 
ratio. 

U.S.  exports  of  cotton  during  1967/68 
may  about  match  the  4-3/4  million  bales  now 
estimated  for  1966/67.  The  estimate  for  1967/68 
assumes  a  continuing  uptrend  in  consumption 
of  cotton  in  foreign  Free-World  countries,  a 
recovery  of  cotton  production  in  these  coun- 
tries to  slightly  above  the  1965/66  level- 
mainly  reflecting  yield  increases — and  little 
change  from  1966/67  in  cotton  stocks  abroad 
or  in  net  imports  by  Communist  countries. 

Commodity  Credit  Corporation  stocks  of 
cotton  dropped  sharply  during  1966.  As  of  July  14 
they  totaled  about  6.3  million  bales  after  de- 
ducting cotton  sold  for  August  1  delivery.  This 
was  about  half  of  the  12.4  million  bales  on 
approximately  the  same  date  a  year  earlier. 
Both  CCC-owned  cotton  and  cotton  placed  under 
loan  by  producers  from  the  1966  crop  are  down. 

World  production  of  man-made  fibers  in 
1966  reached  a  new  high  of  13.3  billion  pounds. 
This  was  8  percent  above  1965,  but  slightly 
less  than  the  percentage  increase  from  1964 
to  1965.  With  the  21  percent  rise  in  non- 
cellulosic  man-made  fiber  production  during 
1966,  these  fibers  accounted  for  45  percent  of 
the  world's  total  man-made  fiber  production— 
up  5  percentage  points  from  1965.  World  pro- 
duction of  rayon  and  acetate  in  1966  fell  slightly 
from  the  record  1965  output — the  first  decline 
since  1958. 


RECENT  DEVELOPMENTS  AND  OUTLOOK 


REVIEW  OF  1966/67 

AUGUST  1  U.S.  CARRYOVER  SHARPLY 
BELOW  YEAR  EARLIER 

The  U.S.  carryover  of  all  kinds  of  cotton 
on  August  1,  1967,  is  expected  to  total  about 
12-1/2  million  bales.  This  is  nearly  4-1/2 
million  bales  below  the  August  1,  1966,  carry- 
over of  close  to  17  million  bales  and  about 
the  same  level  as  1964.  (See  tables  4  and  5.) 

Carryover  declined  sharply  during  1966/67 
because  of  the  small  1966  crop  and  continued 
large  disappearance.  The  small  1966  crop 
resulted  from  reduced  acreage  under  the  new 


cotton  program  and  a  reduced  average  yield — 
reflecting  unfavorable  growing  conditions  in 
many  areas  during  1966, 

As  a  result  of  expanded  exports,  disap- 
pearance increased  during  1966/67,  (See  tables 
6,  7  and  8,)  The  gain  in  U.S.  exports  reflected 
record  cotton  consumption  in  foreign  Free- 
World  countries  and  smaller  production  result- 
ing from  reduced  acreage  and  lower  yields  in 
these  countries. 

U.S.  mill  consumption  of  cotton  during 
1966/67  probably  will  total  about  9.4  million 
bales,  slightly  below  the  previous  year.  Large 
mill  use  resulted  from  a  high  level  of  demand 
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for  textile  products  for  civilian  and  military 
uses.  In  recent  months,  however,  a  slowdown 
in  economic  activity  has  affected  the  demand 
for  textile  products,  and  deliveries  of  fabrics 
to  the  Defense  Supply  Agency  have  fallen  below 
high  levels  of  late  1966  and  early  1967.  (See 
tables  9,  10  and  11.) 


PLANTED  ACREAGE  DOWN 
SLIGHTLY  FOR  1967  CROP 

As  of  July  1,  acreage  planted  to  the  1967 
crop  of  all  kinds  of  cotton  was  estimated  at 
9,7  million  acres  by  the  Crop  Reporting  Board. 
(See  tables  12  and  13.)  This  is  6  percent 
below  the  previous  year  and  37  percent  below 
the  1961-65  average  of  15.3  million  acres. 
This  is  the  smallest  cotton  acreage  since  the 
early  1870' s. 

Producer  participation  in  the  1967  crop 
upland  cotton  program  was  greater  than  for  the 
1966  crop.  Producers  signed  up  to  divert  about 
4,9  million  acres  from  allotments  for  the  1967 
crop — up  from  about  4,6  million  acres  for  the 
1966  crop.  For  the  1967  crop,  producers  could 
divert  up  to  35  percent  of  their  effective  allot- 
ment— same  as  for  the  previous  year — and  many 
producers  chose  to  divert  the  maximum  acreage. 
For  acreage  diverted,  producers  receive  a  pay- 
ment of  10,78  cents  per  pound  on  the  projected 
yield  on  all  acreage  diverted.  This  compares 
with  10,50  cents  per  pound  for  the  1966  crop. 

The  basic  loan  rate  for  Middling  1-inch 
cotton  is  20.25  cents  per  pound  for  the  1967 
crop — down  from  21.00  cents  for  the  1966 
crop.  Producers  participating  in  the  program 
also  are  eligible  for  direct  price  support  pay- 
ments of  11.53  cents  per  pound  on  projected 
production  on  the  domestic  allotment — which 
is  65  percent  of  the  total  effective  allotment 
— up  from  9.42  cents  per  pound  in  1966. 

Estimated  planted  acreage  of  upland  cotton 
in  1967  represents  about  60  percent  of  the 
original  acreage  allotments  for  upland  cotton 
and  64  percent  of  effective  acreage  allotments, 
compared  with  63  percent  and  67  percent,  re- 
spectively, for  the  1966  crop.  Producers  in  the 
Southeast  again  planted  a  smaller  percentage 
of  their  allotments  than  those  in  other  regions. 
The  West  planted  the  highest  percentage, 
followed  by  the  Delta  and  Southwest,  (See  table 
1.)  The  lower  percentages  planted  in  the  South- 
east and  Southwestmainly  reflected  greater  pro- 
ducer selection  of  the  maximum  acreage  di- 
version, larger  acreage  remaining  under  Con- 


servation Reserve  contracts  than  in  other  areas, 
and  continued  underplanting  especially  on  small 
allotments. 

The  July  1  crop  report  reflects  all  acreage 
planted  to  cotton,  including  any  which  had 
already  been  abandoned  or  diverted  to  other  uses 
after  planting.  Adverse  weather  conditions  have 
caused  unusually  heavy  losses  of  planted  acreage 
in  the  Carolinas,  Tennessee,  Missouri,  north- 
eastern Arkansas,  and  the  northern  half  of 
Georgia  and  Alabama,  Replanting  of  cotton 
acreage  to  soybeans  has  been  heavy.  The  cotton 
crop  is  late  in  all  areas  except  south  Texas, 
but  has  generally  responded  to  warmer  weather 
in  recent  weeks.  The  first  official  estimate  of 
1967  harvested  acreage  and  production  will  be 
released  by  the  Crop  Reporting  Board  on 
August  8. 

OUTLOOK  FOR  1967/68 

1967/68  COTTON  DISAPPEARANCE  MAY  BE 
LARGE,  BUT  SLIGHTLY  BELOW  1966/67 

Disappearance  of  all  kinds  of  cotton  during 
1967/68  (August  1,  1967-July  31,  1968)  may 
total  a  little  below  the  14.1  million  bales  esti- 
mated for  1966/67,  but  above  the  1961-65  crop 
year  average  of  around  13  million  bales.  The 
estimate  for  1967/68  includes  mill  use  of  a 
little  more  than  9  million  bales  and  exports  of 
around  4-3/4  million  bales, 

1967/68  MILL  CONSUMPTION 
MAY  BE  SMALLER 

Consumption  of  all  kinds  of  cotton  by 
domestic  mills  during  1967/68  is  expected  to 
remain  at  a  relatively  high  level,  although 
below  the  9.4  million  estimated  for  1966/67, 

Projected  mill  consumption  for  1967/68 
is  based  on  expectations  for  an  upturn  in  the 
pace  of  general  economic  activity,  accompanied 
by  an  increase  in  civilian  demand  for  textile 
products.  Procurement  of  textiles  for  military 
forces  is  expected  to  remain  at  a  high  level, 
although  remaining  below  the  past  year's  large 
purchases.  Also,  cotton  textile  imports  will 
probably  remain  at  a  high  level  during  the  1967 
crop  year,  although  below  the  1966/67  level. 
Competition  is  expected  to  remain  intense  from 
non-cellulosic  staple  fibers, 

A  downward  trend  in  the  rate  of  cotton 
consumption  over  the  past  few  months  suggests 
smaller  mill  use  of  cotton  in  1967/68.  The 
seasonally  adjusted  daily  rate  of  consumption 
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Table  i.--Cotton:    Upland,  total  allotment,  acreage  planted  and 
percentages.  United  States,  by  regions,  1963- 1967 


Item 

;  West 

:     Southwest  : 

Delta 

:  Southeast 

United 
States 

1,000 

1,000 

1.000 

1,000 

1,000 

acres 

acres 

acres 

acres 

acres 

Allotted  acreage 

1963 

:  1,246 

7,627 

4,350 

3.027 

16.250 

1964  1/ 

1,244 

7.590 

4.360 

3.006 

16,200 

1965  ~ 

1,242 

7,590 

4,367 

3,001 

16.200 

1966  1/ 

1,243 

7,591 

4,366 

3,000 

16,200 

1967  1/ 

1,249 

7,595 

4,363 

2,993 

16,200 

Planted  acreage  2/  : 

1963 

1,260 

6,795 

4,165 

2,480 

14,699 

1964  3/ 

1,270 

6,800 

4,182 

2,477 

14,729 

1965 

1,225 

6,408 

4,094 

2,349 

14,076 

1966  3/ 

980 

4,683 

2,989 

1.617 

10,269 

1967  3/  4/ 

950 

4,460 

2,791 

1,453 

9,654 

Percent  planted 

1963 

101.1 

89.1 

95.7 

81.9 

90.5 

1964 

:  102.1 

89.6 

95.9 

82.4 

90.9 

1965 

98.6 

84.4 

93.7 

78.3 

86.9 

1966 

78.8 

61.7 

68.5 

53.9 

63.4 

1967 

76.1- 

58.7 

63.9 

48.5 

59.6 

_!/  Does  not  include  acreage  permitted  for  export. 

2/  Not  adjusted  for  final  acreage  compliance  with  allotments. 

3/  Includes  acreage  planted  for  export. 

4/  Preliminary.    July  10  report  of  Crop  Reporting  Board. 

Agricultural  Stabilization  and  Conservation  Service  and  Statistical  Reporting  Service. 


of  all  kinds  of  cotton  in  June  1967  was  about 
9  percent  below  January  1967  and  8  percent 
below  June  1966.  During  recent  months,  mill 
inventories  of  cloth  have  been  increasing,  while 
unfilled  orders  have  been  declining.  The  ratio 
of  inventories  to  orders  rose  to  0,37  at  the 
end  of  May — the  highest  since  October  1964. 
If  the  ratio  continues  to  rise  over  the  next 
few  months,  a  recovery  in  the  rate  of  cotton 
use  probably  will  not  occur  before  late  1967 
or  early  1968,  since  a  cylical  upturn  in  the 
rate  of  cotton  use  lags  several  months  behind 
a  decline  in  the  ratio. 


1967/68  U.S.  COTTON  EXPORTS 
MAY  BE  ABOUT  THE  SAME 

U.S.  exports  of  cotton  during  1967/68  may 
about  match  the  4  3/4  million  bales  now  estimated 
for  1966/67.  The  estimate  for  1967/68  assumes 
a  continued  uptrend  in  foreign  Free-World  cotton 
consumption,  an  increase  in  foreign  Free-World 


production  to  slightly  above  the  1965/66  level, 
and  little  change  in  foreign  Free-World  cotton 
stocks  and  net  imports  by  Communist  countries. 

Foreign  Free-World  cotton  production 
during  1967/68  is  expected  to  increase  about 
1  million  bales  over  1966/67,  Acreage  is  ex- 
pected to  show  a  slight  increase,  while  average 
yields  are  expected  to  be  higher,  assuming  more 
normal  growing  conditions  than  prevailed  in 
1966/67.  Moderate  acreage  increases  from  the 
previous  year  are  expected  in  Argentina,  Brazil, 
and  Uganda.  A  sharp  decline  in  both  acreage 
and  yield  is  expected  in  Syria.  Smaller  declines 
may  occur  in  Egypt.  Yields  in  India  are  expected 
to  increase  from  the  low  levels  of  the  past  two 
seasons. 

Foreign  Free-World  cotton  consumption  is 
expected  to  gain  in  several  countries,  partic- 
ularly in  India  and  Japan.  Little  change  is  ex- 
pected in  Western  European  cotton  consumption 
where  use  has  been  depressed. 
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DOMESTIC  MARKET  DEVELOPMENTS 

RATIO  OF  MILL  CLOTH  STOCKS  TO 
UNFILLED  ORDERS  CONTINUES  RISE 

The  ratio  of  mill  stocks  to  unfilled  orders 
for  cotton  cloth  has  continued  to  rise  in  recent 
months,  although  it  has  remained  below  the  past 
10-year  average  of  0,41. 

The  ratio  at  the  end  of  May  was  0.37  com- 
pared with  0,33  in  April  and  0.17  for  May  1966, 
The  ratio  has  trended  upward  since  July  1966. 
(See  table  2. ) 

The  increase  in  the  ratio  has  been  caused 
primarily  by  a  decline  in  unfilled  orders,  which 
at  the  end  of  May  were  at  the  lowest  level  since 
October  1965,  While  orders  dropped 47percent 
from  May  1966  to  May  1967,  stocks  increased 
about  20  percent. 


Table  2.--Cotton  broadwoven  goods  at  UJS,  cotton  mills: 
Ratio  of  stocks  to  unfilled  orders,  seasonally  adjusted, 
January  1963  to  date  y 


Month 

:  1963 

1964  ; 

1965 

•  1966 

:  1967 

January 

0.59 

0.46 

0.27 

0.20 

0.26 

February  : 

.60 

.50 

.25 

.19 

.29 

March 

.58 

.53 

.23 

.18 

.32 

April 

.59 

.55 

.21 

.17 

.33 

May 

.58 

.54 

.20 

.17 

.37 

June  : 

.55 

.47 

.20 

.17 

July  : 

.51 

.43 

.21 

.17 

August  : 

.51 

.40 

.21 

.18 

September  : 

.48 

.37 

.21 

.18 

October  : 

.44 

.35 

.22 

.21 

November  : 

.41 

.31 

.22 

.23 

December  : 

.44 

.30 

.23 

.25 

1/  End  of  month.  Based  on  revised  seasonal  factors. 


Based  on  data  from  American  Textile  Manufacturers 
Institute,  Inc. 

CLOTH  PRICES  CONTINUE 
DOWNWARD  TREND 

The  average  wholesale  value  of  the  fabric 
(20  constrictions)  made  from  a  pound  of  cotton 
has  continued  to  decline  in  recent  months.  The 
average  value  in  June  was  62.04  cents  per  pound, 
down  over  3  cents  from  June  1966 — and  the 
lowest  level  since  November  1964,  Cloth  prices 
have  trended  downward  since  August  1966 — 
mainly  reflecting  a  slackening  in  cloth  demand. 


Mill  margins — the  price  spread  between 
a  pound  of  fiber  and  its  approximate  cloth 
equivalent — have  continued  to  narrow  consid- 
erably in  recent  months  because  of  the  decline 
in  cloth  prices  and  an  increase  in  prices  for 
raw  cotton  used  in  fabric  manufacture.  However, 
prices  paid  for  cotton  by  mills  in  June  were 
still  slightly  below  a  year  earlier,  while  mill 
margins  were  down  over  2  1/2  cents,  (See 
table  14,) 

U.S.  TEXTILE  IMPORTS  LARGE 

U.S.  imports  of  cotton  textiles,  on  a  raw- 
cotton-equivalent  basis,  have  continued  large  in 
recent  months.  For  the  first  5  months  of  1967 
they  were  about  the  same  as  in  the  previous 
year.  Imports  for  April  and  May,  however,  have 
fallen  below  those  for  the  same  months  of  1966. 
Imports  are  likely  to  remain  below  year-earlier 
levels  until  activity  within  the  U.S.  textile 
industry  picks  up. 

U.S.  imports  of  cotton  textiles  in  May  were 
equivalent  to  79,500  bales  compared  with  70,600 
bales  in  April  and  87,600  bales  in  May  1966.  For 
January-May  1967,  imports  totaled  402,700 
equivalent  bales,  down  slightly  from  the  409,600 
bales  for  the  same  period  a  year  earlier.  Im- 
ports totaled  a  record  1,045, 000 bales  in  calendar 
1966,  nearly  40  percent  above  1965.  (See  table 
15.) 

U.S.  exports  of  cotton  textiles  have  re- 
mained at  relatively  low  levels  in  calendar  1967, 
but  larger  than  a  year  earlier.  For  the  first  5 
months  of  1967,  U.S.  exports  of  cotton  textiles, 
on  a  raw-cotton-equivalentbasis,  totaled  163,600 
bales,  4  percent  above  the  same  months  a  year 
earlier.  Exports  totaled  395, 000  bales  in  calendar 
1966,  9  percent  above  1965.  (See  table  16.) 


SPOT  MARKET  PRICES  HIGHER 

The  average  spot  market  price  for  Mid- 
dling 1-inch  cotton  in  June  was  22.40  cents  per 
pound,  compared  with  22.23  cents  in  May. 
Average  prices  normally  increase  during  the 
marketing  season.  This  year,  they  have  in- 
creased each  month  since  October  1966.  How- 
ever, spot  prices  are  sharply  below  a  year 
earlier,  reflecting  the  lower  support  price  for 
the  current  year  as  well  as  the  elimination  of 
equalization  payments.  The  average  15  spot 
market  loan  rate  for  1966  Middling  1-inch  cotton 
is  21.11  cents  per  pound,  compared  with  29.11 
cents  for  1965. 
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The  average  price  received  by  farmers 
for  upland  cotton  in  June  was  19.91  cents  per 
pound—up  seasonally  from  the  19.70  cents  in 
May,  but  down  sharply  from  29.34  cents  in 
June  1966.  (See  table  17.)  The  support  price 
for  the  1966  crop  of  upland  cotton  (average 
of  the  crop)  was  20.21  cents,  compared  with 
28,31  cents  for  the  previous  crop.  Prices 
received  by  farmers  during  the  1966/67  season 
do  not  reflect  the  direct  price  support  payment 
of  9,42  cents  per  pound  (received  by  a  producer 
participating  in  the  program  on  65  percent  of 
his  effective  allotment  time  his  projected  yield). 
In  addition  to  the  direct  price  support  payments 
and  loans,  producers  received  acreage  diversion 
payments. 

For  the  1967  crop,  the  support  price  will 
be  19.47  cents  per  pound.  The  price  support 
payment  rate  for  the  1967  crop  will  be  11.53 
cents  per  pound. 

CCC  COTTON  SALES  LARGE; 
STOCKS  DOWN  SHARPLY 

Commodity  Credit  Corporation  (CCC) 
stocks  of  cotton  (owned  and  held  as  collateral 
against  outstanding  price  support  loans)  totaled 
6.3  million  bales  as  of  July  14.  This  is  sharply 
below  the  12.4  million  bales  on  approximately 
the  same  date  a  year  earlier. 

Both  CCC-owned  cotton  and  cotton  under 
loan  are  down  for  the  1966  crop.  Cotton  owned 
by  CCC  ammounted  to  nearly  4.7  million  bales 
as  of  July  14,  down  from  about  7.0  million 
bales  a  year  earlier.  Cotton  held  by  CCC 
from  the  1966  crop  amounted  to  1,6  million 
bales  on  July  14,  down  from  5.2  million  bales 
held  from  the  1965  crop  on  approximately  the 
same  date.  (See  tables  18  and  19.) 

Because  of  large  disappearance  during 
1966/67  and  a  small  crop,  demand  for  both  the 
1966  crop  and  for  CCC  cotton  has  been  strong. 
Sales  of  cotton  by  CCC  under  Announcement 
NO-C-31  amounted  to  10.0  million  bales  as  of 
July  14,  About  7.8  million  bales  of  this  were 
for  immediate  delivery  and  2.2  million  fdr 
delivery  after  July  31.  About  72  percent  of 
sales  stapled  1-1/32  inches  and  longer.  Of 
the  remaining  inventory,  only  about  22  percent 
was  1-1/32  inches  and  above.  (See  table  20.) 

In  March  1966,  sales  under  NO-C-31 
were  begun,  to  make  available  cotton  to  satisfy 
the  "short  -fall"— the  difference  between  disap- 
pearance and  production — and  barter  contracts, 
and  to  permit  the  exchange  of  cotton  for  Payment- 


in-Kind  certificates  or  rights  in  certificates 
pool.  Sales  under  the  NO-C-31  program  since 
March  1966  have  totaled  about  10,0  million 
bales.  Sales  for  delivery  on  August  1,  1967, 
began  on  April  3  of  this  year. 

1967  AMERICAN-EGYPTIAN 
PLANTED  ACREAGE  BELOW  1966 

Planted  acreage  for  the  1967  crop  of 
American-Egyptian  cotton  totaled  69,500  acres, 
down  from  the  80,100  acres  planted  in  1966. 
(See  table  13,)  The  decline  in  plantings  reflects 
the  13-percent  reduction  in  the  national  acreage 
allotment  for  1967.  The  average  loan  rate  for 
the  1967  crop  of  extra-long  staple  cotton  is 
47.00  cents  per  pound,  net  weight — 2,25  cents 
below  the  49.25  cents  for  the  1966  crop. 

Mill  consumption  of  extra-long  staple 
cotton  during  the  1967/68  season  is  expected  to 
increase  slightly  from  the  140,000  bale-use 
estimated  for  the  current  season.  The  rate  of 
use  of  extra-long  staple  cotton  has  increased 
sharply  since  March  1967.  Extra-long  staple 
cotton  is  meeting  intense  competition  from  the 
non-cellulosic  fibers  and  long  staple  upland 
cotton.  However,  the  competitive  position  of 
U.S.  extra-long  staple  cotton  may  be  improved: 
World  supplies  of  longer  staple  cotton  are  re- 
duced; prices  have  been  trending  upward  in 
recent  months;  and  the  price  support  rate  has 
been  reduced  2,25  cents  per  pound. 

WORLD  DEVELOPMENTS  AND  OUTLOOK 

FOREIGN  FREE-WORLD  CROP  LOWEST  IN  3 
YEARS;  CONSUMPTION  HIGHEST  ON  RECORD 

Cotton  production  in  foreign  Free-World 
countries  totaled  around  22.6  million  bales  dur- 
ing 1966/67 — about  0.9  million  bales  below 
record  high  1965/66  production.  (See  table  3.) 
Both  acreage  and  yields  dropped  below  year- 
earlier  levels.  Acreage  was  smaller  because 
of  shifts  in  acreage  to  alternative  crops  in 
several  countries.  The  average  yield  was  lower 
because  of  insect  damage  and  adverse  growing 
conditions  in  many  countries. 

Cotton  consumption  in  foreign  Free-World 
countries  is  estimated  by  the  Foreign  Agri- 
cultural Service  at  25.7  million  bales — about 
0.8  million  bales  above  1965/66,  Consumption 
in  some  Asian  countries  and  in  most  cotton- 
producing  countries  showed  gains,  while  use 
remained  depressed  in  many  European  coun- 
tries. 
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Table  3. — Cotton:  Supply  and  distribution  in  the  foreign  Free  World, 
1963/64  to  1966/67  (August- July  marketing  year) 


Item 

1963/64 

:  1964/65 

*                1  A  /I  C  C 

:  i/ 

:  2/ 

Million 

Million 

Million 

Million 

bales 

bales 

bales 

bales 

Starting  carryover  3/ 

9.6 

10.2 

10.3 

10.3 

Production 

22.0 

22.9 

23.5 

22.6 

Imports  from  United  States 

9  O 

4.0 

1  oiax  suppiy 

^7  I 

"Kl  1 

%f\  7 

VI  S 
o  /  .o 

Consumption 

24.4 

25.0 

24.9 

25.7 

Exports  to  United  States,  net  exports 

to  Communist  countries,  and  destroyed 

2.5 

1.8 

1.5 

1.5 

Total  disappearance 

:  26.9 

26.8 

26.4 

27.2 

Ending  carryover 

10.2 

10.3 

10.3 

10.3 

1/  Preliminary.  2/  Estimated.  3/  Includes  cotton  afloat,  in  transit,  and  in  free  ports. 
Foreign  Agricultural  Service. 


IMPORT  MARKET  PRICES  MIXED 

Price  quotations  for  most  better  qualities 
of  U.S.  cotton,  ci.f.  Liverpool,  have  been  steady 
to  slightly  higher  in  recent  months.  Prices  for 
longer  staple  cotton  have  continued  to  strength- 
en— rising  above  year-earlier  levels. 

Price  quotations  for  U.S. -grown  cotton 
have  continued  to  average  near  prices  for 
similar  qualities  of  foreign-grown  cotton.  (See 
tables  21  and  22.)  U.S.  and  foreign  average  spot 
export  prices  are  shown  in  table  23. 

WORLD  MAN-MADE  FIBER 
PRODUCTION  HIGHER 

World  man-made  fiber  production  con- 
tinued to  trend  upward  in  1966 — reaching  a 
record  high  total  of  13.3  billion  pounds.  This 
was  8  percent  above  the  12.3  billion  produced 
in  1965.  However,  this  was  a  slightly  smaller 
percentage  increase  than  for  the  previous  year 
and  the  smallest  percentage  increase  in  total 
man-made  fiber  production  since  1961.  World 
production  of  man-made  fibers  has  increased 
each  year  since  1958,  (See  table  24.) 

World  production  of  rayon  and  acetate 
in  1966  totaled  about  7, 3  billion  pounds — slightly 


below  the  record  1965  output.  This  was  the  first 
decline  in  world  output  of  these  fibers  since 
1958.  Production  declined  slightly  in  both  the 
United  States  and  foreign  Free-World  countries, 
but  increased  in  Communist  countries. 

World  non-cellulosic  fiber  production  (in- 
cluding textile  glass  fiber)  continued  to  increase 
during  1966 — output  totaling  a  record  high  of 
nearly  6.0  billion  pounds — 20,9  percent  above 

1965  output.  For  1966,  non-cellulosic  fibers 
accounted  for  45  percent  of  the  world's  total 
man-made  fiber  production — 5  percentage  points 
above  1965. 

Production  of  non-cellulosic  fibers  during 

1966  increased  at  a  slower  rate  in  the  United 
States  than  in  foreign  countries,  U.S.  output  in 
1966  rose  by  17  percent,  compared  with  in- 
creases of  24  percent  for  foreign  Free-World 
countries  and  27  percent  for  Communist  coun- 
tries. 

Total  world  production  of  man-made  fibers 
during  1966  was  the  equivalent  of  slightly  over 
40  million  bales  of  cotton,  about  3  1/2  million 
equivalent  bales  above  1965.  Production  in  the 
United  States  was  equivalent  to  nearly  13  million 
bales — about  1  million  bales  larger  than  in  1965. 
(See  table  25.) 
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Table        Cotton  other  than  extra-long  staple:    Supply  and  distribution, 
United  States,  I95O  to  date 


Year 
beginning 
August  1 

I  Supply 

Distribution 

1  Carryover 
■  beginning 
of  season 

Produc- 
tion 1/ 

Net 
inrports 

City 
crop 

Total 

Consump- 
tion 

Net 
exports 

De- 
stroyed 

Total 

1,000          1,000            1,000          1,000        1,000            1,000             1,000        1,000  1,000 
bales  2/     bales  2/       bales  2/     bales  2/    bales  2/       bales  2/        bales  2/    bales  2/     bales  2/ 

1950 
1951 
1952 
1953 
195't 
1955 
1956 
1957 
1958 
1959 
i960 
1961 
1962 
1963 
196U 
1965 

1966  5/ 


6,781.1 
2,195.5 
2,7'+l.l 
5,511.0 
9,569.5 
11,028.5 
lU, 399.0 
U,269.3 
8,615.3 
8,732.6 
7,hOk.3 
7,089.5 
7,7'H.O 
11,016.0 
12,125.1 
ll+,031.3 
l6,57'+.0 


9,788.6 
lU,982.7 
15,030.6 
16,295.0 
13,50U.l 
l'+,591.i^- 
12,928.1 
10,782.5 
11,291.3 
li+,i+35.3 
lU,286.9 
lit, 323.1 
lit, 711. 7 
15,036.2 
15,060.3 
lU,677.1 
6/9,606.3 


67.6 

28.0 

16,665.3 

26.1 

hO.O 

n,2kh.3 
17,87U.U 

60.7 

k2.0 

U9.5 

h3.0 

21,898.6 
23,167.5 

i*7.9 

k6.0 

50.7 

U7.0 

25,717.6 

h3.3 

50.0 

27, 1+20. U 

96.6 

58.0 

22,206.1+ 

51.0 

51.0 

20,008.6 
23,265.5 

'+7.5 

50.0 

'♦1.5 

63.0 

21,795.7 

68.2 

6it.o 

21,51+4.9 

5'+.5 

68.0 

22,575.2 
26,208.6 

h/^h.k 

102.0 

5/3^.3 

70.0 

27,289.7 

5/32. U 

87.6 

28,828.1+ 
26,285.3 

35.0 

70.0 

3/10,357.0 
3/9,116.5 
3/9,358.1 
8,1+75.5 
8,729.9 
3/9,08i+.7 
3/8,1+96.2 
3/7,899.8 
1/8,593.7 
8,879.'* 
3/8,131.2 
1/8,783.2 
3/8,258.3 
3/8,1+68.0 
9,018.6 
9,355.9 
9,260.0 


'+,107.7 
5, 51'+. 8 
3,01+8.2 
3,760.5 
3,1+1+5.1 
2,19l+.l+ 
7,539.8 
5,707.1 
2,766.0 
7,178.2 
6,625.0 
'+,905.8 
3,31+8.2 
5,660,8 
'+,038.'+ 
2,936.'+ 
l+,  720.0 


27. 
35. 
50. 
75. 
60. 


li+,i+9l.7 
lit, 666. 3 
12,1+56.2 
12,311.0 
12, 231+. 9 
11,279.1 
16,036.0 
13,606.8 
11,359.6 
16,057.6 
l'+,756.3 
13,689.0 
11,606.5 
Il+,128.8 
13,057.0 
12,292.3 
13,980.0 


1/  Includes  in-season  ginnings.    2/  Running  bales  except  imports  which  are  in  bales  of  500  pounds.    3/  Adjusted 
to  a  cotton  marketing-year  basis,  Avigust  l-July  31.  ^/  Imports  for  consumption.    5/  Preliminary  and  estimated. 
6/  Based  on  Crop  Reporting  Board  report  of  May  8,  1967.     Includes  estimate  of  pre-season  ginnings  from  the  I967 
crop. 

Table  5. — Long  staple  (other  than  upland)  cotton:    United  States,  1950  to  date  l/ 


Year 
beginning 
August  1 


Supply 


Carryover 
beginning 
of  season 

Produc-  : 
tion  : 

Imports  • 

Total 

1,000 

1,000 

1,000 

1,000 

bales  2/ 

bales  2/ 

bales  2/ 

bales  2/ 

65.0 

62.2 

121.2 

2I+5.I+ 

82. U 

'+6.0 

1+6.1 

171+.  5 

1+8.3 

93.5 

132.5 

271*.  3 

93.7 

61+.  5 

92.1 

250.3 

158.1+ 

'+0.9 

98.1+ 

297.7 

176.9 

'tl.5 

85.9 

30'+. 3 

129.8 

'+9.I 

93.1 

272.0 

53.3 

79.7 

W+.6 

177.6 

121.7 

81.9 

85.5 

289.1 

152.3 

69.1 

83.2 

30'+. 6 

151*.'+ 

66.0 

85.7 

306.1 

138.3 

61.0 

81+. 2 

283.6 

3/90.k 

109.8 

*Q2.1 

282.3 

5/199.6 

161.2 

*80.i+ 

1+1+1.2 

1/253.2 

116.7 

82.7 

1+52.6 

1/259.3 

85.6 

87.6 

1+32.5 

1/288.5 

71.2 

7/85.6 

M+5.3 

Distribution 


Consump- 
tion 


Exports 


Total 


1950 
1951 
1952 
1953 
195h 
1955 
1956 
1957 
1958 
1959 
i960 
1961 
1962 
1963 
1961+ 
1965 
1966  6/ 


1,000 
bales  2/ 

3/152.1+ 
3/79.5 
^103.1 
100.7 
111.6 
3/12I+.9 
3/112.2 
3/99.'+ 
3/109.1 
137.3 
3/1I+8.I 
3/170.6 
3/160.6 
3/1I+O.7 
152.3 
1I+O.9 
ll+O.O 


1,000 
bales  2/ 

i 

O.h 
20.3 
57.9 
9.7 
23.5 
1+.2 
7.1+ 
7.1 
2.7 
1,6 
21.2 
5.7 
8/30.0 


1,000 
bales  2/ 


152.1+ 
79.5 
103.1 
100.7 
112 
11+5 
170 
109 
132 
1I+I.5 
155.1+ 
177.7 
163.3 
1I+2.3 
173.5 
11+6.6 
170.0 


1/  Includes  American-E^TJtian,  Sea  Island,  and  foreign-grown  cotton.    In  some  years  prior  to  1962,  smaJJ.  amounts 
of  foreign  long-staple  upland  cotton  are  included.    2/  American-Egyptian  and  Sea  Island  in  running  bales,  foreign 
in  bales  of  500  pounds.    3/  Adjusted  to  a  cotton  marketing  year  basis  Aiigust  l-July  31.    ]+/  Less  than  50  bales. 
5/  Foreign  stockpile  cotton  included  by  the  Bureau  of  the  Census  as  of  August  1  was  7,l68  bales  in  I962,  6l,l68 
bales  in  I963,  27,1+71+  bales  in  196I+,  l8,307  bales  in  I965,  and  12,500  bales  in  1966.    In  bond  cotton  is  not  in- 
cluded; 116,609  bales  as  of  A\jgust  1  in  1963,  60,297  in  196i+,  38,022  in  I965,  and  33,281+  in  1966.    6/  Preliminary 
and  estimated.    7/  Import,  quota.    8/  Includes  foreign-grown  cotton  released  from  the  national  stockpile. 
♦Revised. 


Bureau  of  the  Censxis. 
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Table    8. --Exports  of  cotton  from  United  States,  by  months^  August  195 8  to  date 


Year 

beginning 

:  August 

:  September 

October 

:  November 

:  December 

:  Januairy 

August  1 

:  Rumlng 

Running 

Running 

Running 

Running 

PhJinning 

:  bales 

bales 

bales 

bales 

bales 

bales 

1958 

:  208.7 

211.9 

^  Q-i  1. 

313.9 

297.8 

222.1 

1959 

:        98.  *^ 

229.7 

391.9 

651.3 

726.2 

l,10O.D 

.           1 1  Q  k 

:  j_Lj.f 

CJ7S  6 

1961 

:  6U3.7 

322.3 

301.5 

UOI.8 

537.3 

381.3 

1962 

:  139.3 

163.  U 

156.6 

298.3 

382.7 

211.5 

1963 

:  27^^.2 

360.9 

385.9 

501.  If 

628.3 

58r.i 

1964 

:  120.0 

l8i^.O 

290.2 

387.9 

747.3 

244.0 

1965 

:  117.1 

226.5 

30»^.5 

370.1 

Mf6.9 

277.7 

1966 

:  Zkl.l 

3W.I 

305.8 

517.7 

607. 4 

458.0 

Cumulations  since  August  1 


1958 

:  208.7 

420.6 

602.0 

915.9 

1,213.7 

1,435.8 

1959 

:  98.4 

328.1 

720.0 

1,371.3 

1,465.3 

2,097.5 

3,206.1 

i960 

:       113. '^ 

306.4 

745.1 

2,446.8 

3,422.4 
2,587.9 

1961 

:  643.7 

966.0 

1,267.5 

1,669.3 

2,206.6 

1962 

139.3 

302.7 

'^59-3 

757.6 

1,140.3 

1,351.8 

1963 

274.2 

635.1 

1,021.0 
594.2 

1,522.4 
982.1 

2,150.7 

2,737.8 

1964 

120.0 

304.0 

1,729.4 

1,973.4 

1965 

117.1 

343.6 

648.1 

1,018.2 

1,465.1 

1,742.7 

1966 

341.1 

68q.i 

994.  Q 

1,512.6 

2,120.0 

2,578.0 

February  : 

March  : 

April 

>fey 

:  June 

:  July 

•  Total 
;  1/ 

Running        Running        Running  Running  Running  Running  Running 

bales  bales  bales  bales  bales  bales  bales 


1958 

210.8 

284.5 

245.2 

248.4 

235.9 

128.9 

2,789.5 

1959 

839.4 

767.3 

668.8 

523.7 

501.8 

675.3 

7,182.4 

i960 

845.1 

840.6 

584.7 

387.3 

247.9 

304.3 

6,632.4 

1961 

381.3 

391.5 

302.5 

360.5 

425.0 

464.2 

4,912.9 

1962 

522.2 

439.7 

299.3 

310.5 

244.3 

183.1 

3,350.9 
5,662.4 

1963  : 

569.7 

489.7 

400.2 

380.6 

3&7.4 

696.8 

1964  : 

180.8 

584.4 

406.8 

250.6 

397.8 

265.6 

4,059.6 
2,942.1 

1965  : 

254.1 

235.9 

176.8 

214.1 

176.1 

142.4 

1966  : 

458.2 

401.4 

288.2 

416.1 

Cumulations  since  August  1 


1958  :  1,646.6  1,931.1 

1959  :  4,045.5  4,812.8 

1960  :  4,267.5  5,108.1 

1961  :  2,969.2  3,360.7 

1962  :  1,874.0  2,313.7 

1963  :  3,307.5  3,797.2 

1964  :  2,154.2  2,738.6 

1965  :  1,996.8  2,232.7 

1966  :  3,036.2  3,437.5 


2,176.3 

2,424.7 

2,660.6 

2,789.5 

5,481.6 
5,692.8 

6,005.3 

6,507.1 

7,182.4 

6,080.1 

6,328.0 

6,632.4 

3,663.2 

4,023.7 

4,448.7 
3,167.8 

4,912.9 

2,613.0 

2,923.5 

3,350.9 

4,197.4 

4,578.0 

4,965.5 

5,662.4 

3,145.5 

3,396.3 

3,794.0 

4,059.6 
2,942.1 

2,409.5 

2,623.6 

2,799.7 

3,725.7 

4,141.8 

1/  ^totals  were  made  before  rounding. 
Bureau  of  the  Census. 
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Table  12,— Cotton:    Acreage,  planted  and  harvested,  and  yield  per  acre 
on  harvested  acreage,  by  regions,  1950  to  date 


:1,000  acres 

Percent 

1,000  acres 

Percent 

1,000  acres 

Percent 

1,000  acres 

Percent 

1,000  acres 

:                                                                 Planted  acreage  5/ 

1950 

:  1,051 

5.6 

8,130 

1*3.1 

5,71*0 

30,1* 

3,9't5 

20.9 

18,866 

1951 

:  2,227 

7.6 

ll*,915 

50.8 

7,325 

25,0 

It, 866 

16.6 

29,353 

1952 

:  2,398 

8.5 

13,710 

1*8.9 

6,858 

2l*,l* 

5,099 

18.2 

28,065 

1953 

:  2,381* 

8.9 

11, 79^* 

1+3.9 

7,570 

28.1 

5,12lt 

19.1 

26,872 

1951* 

:  1,51+6 

7.7 

9,239 

1*6,1 

5,576 

27.8 

3,691 

18.  U 

20,052 

1955 

.  1,332 

7.1* 

8,1*95 

1*7.2 

l*,88l 

27.1 

3,283 

18.3 

17,991 

1956 

:  1,338 

7.8 

8,051* 

1*7.2 

l*,605 

27.0 

3,080 

18,0 

17,077 

1957 

1,289 

9.0 

6,838 

1*7.8 

3,959 

27.7 

2,22lt 

15.5 

lit,  310 

1958 

1,323 

10.7 

6,105 

1*9.3 

3,369 

27.2 

1,582 

12,8 

12,379 

1959 

l,'t97 

9.5 

7,1*35 

1*7.0 

It, 31+6 

27.1* 

2,555 

16,1 

15,833 

i960 

1,619 

10.1 

7,1*55 

1*6.1* 

It, 1*33 

27.5 

2,573 

16.0 

16,080 

1961 

l,Wt6 

8.7 

7,785 

1*6.9 

It,  639 

28,0 

2,718 

16, It 

16,588 

1962 

1,1*51* 

8.9 

7,595 

1*6,6 

It, 573 

28,1 

2,671 

l6.it 

16,293 

1963 

1,353 

9.1 

6,81*5 

1+6.1 

It, 165 

28.1 

2,1*80 

16,7 

llt,8l+3 

1961* 

1,339 

9.0 

6,839 

1*6,1 

It, 182 

28,2 

2,1+77 

16,7 

li+,836 

1965 

1,27** 

9.0 

6,1*35 

1+5,5 

it,09i* 

28,9 

2,31+9 

16,6 

ll+,152 

1966 

1,031 

10.0 

It, 712 

1*5.5 

2,989 

28,9 

1,617 

15,6 

10,31+9 

1967  6/ 

995 

10.2 

U,l*85 

1*6.1 

2,791 

28,7 

l,it53 

15.0 

9,72U 

West 
1/ 


Southwest 

2/ 


Delta 

3/ 


Southeast 


Total 


Harvested  acreage 


1950 

1,026 

5.8 

7,1*95 

1*1,9 

5,1+93 

30,8 

3,829 

21.5 

17,81*3 

1951 

2,179 

8.1 

13,335 

1*9,1* 

6,650 

21*. 7 

i*,785 

17,8 

26,91+9 

1952 

2,357 

9,1 

11,920 

1*6,0 

6,633 

25.6 

5,011 

19.3 

25,921 

1953 

2,31+7 

9.6 

9,920 

1*0,8 

7,028 

28.9 

5,01*6 

20.7 

2l+,3l*l 

1951+  : 

1,509 

7.8 

8,660 

1*5,0 

5,1*59 

28,1* 

3,623 

18,8 

19,251 

1955 

1,287 

7.6 

7,690 

1*5,5 

l+,7l+6 

28,0 

3,205 

18.9 

16,928 

1956 

1,290 

8.3 

6,915 

1*1*. 3 

l*,l*l*l 

28,  U 

2,969 

19,0 

15,615 

1957 

1,281* 

9.5 

6,1*1*5 

1*7.5 

3,683 

27,2 

2,182 

16.1 

13,558 

1958 

1,288 

10.9 

5,805 

1*8.9 

3,206 

27,1 

1,550 

13,1 

11,81+9 

1959  : 

l,'+59 

9.7 

6,975 

1*6,1 

"+,195 

27,7 

2,1*88 

16.5 

15,117 

i960  : 

1,577 

10,3 

6,955 

1*5,1* 

1+,281+ 

28,0 

2,1+93 

16.3 

15,309 

1961  : 

1,1+09 

9,0 

7,205 

1*6,1 

lt,l*Ol* 

28,2 

2,616 

16.7 

15,631+ 

1962  : 

1,1*18 

9.1 

7,112 

1*5.7 

"+,"+31+ 

28,5 

2,605 

16,7 

15,569 

1963  : 

1,310 

9.2 

6,1+1*0 

1*5.3 

l*,0l*2 

28,5 

2,1*20 

17.0 

ll+,212 

196I*  : 

1,306 

9.3 

6,250 

1*1*. 5 

1*,080 

29.0 

2,1*21 

17,2 

ll+,057 

1965  : 

1,21*1 

9.1 

6,120 

1*5,0 

3,971* 

29,2 

2,270 

16.7 

13,615 

1966  : 

1,006 

10,5 

i*,3i*6 

1*5,5 

2,776 

29.1 

1,1*21* 

ll*.9 

9,551* 

Yield  per  acre  on  harvested  acreage 

West 

1/ 

Southwest  2/ 

Delta  3/ 

Southeast  hj  : 

United  States 

Actual 

Trend 
:  V 

Actual  [ 

Trend 
7/ 

Actual  ] 

Trend 
7/ 

Actual 

Trend  : 
7/  : 

,  .    ,     :  Trend 
Actual    .  .^y 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds  Pounds 

761* 

625 
629 
61(6 
862 
818 
957 
97I* 
983 
975 
937 
959 
1,056 
1,031* 
1,031 
1,01*7 


61*1 
657 
705 
716 
782 
851 
919 
91*1 
965 
966 
982 
992 
1,003 
1,025 
1,017 


20I* 
163 
161* 
230 
235 
281 
269 
290 
382 
330 
331 
31*3 
339 
351+ 
338 
391+ 
375 


193 
20I+ 
199 
215 
21*6 
261 
291 
310 
320 
335 
31*5 
339 
31*1 
351* 
360 


307 
322 
366 
385 
395 
536 
1+99 
392 
1*30 
51*6 
1*97 
1*89 
510 
61+2 

61*3 
610 
532 


31+3 
336 
355 
1+01 
1+36 
1+1*1 
1*50 
1*81 
1*73 
1*71 
1*91* 
537 
556 
579 
587 


209 
331 
277 
275 
296 
1*05 
359 
331+ 
1+22 

386 
371 
338 
363 
1*61 
1*88 
1+53 
392 


276 
261 
278 
317 
322 
331+ 
363 
381 
37I+ 
370 
376 
381+ 
i+oi* 
1*21 
1+31 


269 
269 

280 
321+ 
31+1 
1+17 
1+09 
388 
1*66 
1*61 
1*1*6 
1*38 
1*57 
517 
517 
527 
1*80 


282 
285 
297 
326 
351+ 
376 
Uoi* 
1*28 
1*31+ 
l+J+O 

1*51+ 

1*61+ 

1+75 
1+91 
500 


1/    West  includes  California,  Arizona,  New  Mexico,  and  Nevada.    2/  Southwest  includes  Texas  and  Oklahoma,    3/  Delta  includes 
Missouri,  Arkansas,  Tennessee,  Mississippi,  Louisiana,  Illinois,  and  Kentucky,    k/  Southeast  includes  Virginia,  North  Caro- 
lina, South  Carolina,  Georgia,  Florida,  and  Alabama,    5/  Not  adjusted  for  final  acreage  conpliance  with  allotments,    6/  Crop 
Rerportlng  Board  report  of  July  10,  I967,    7/  Trend  yield  is  5-year  centered  average  yield. 


Crop  Reporting  Board,  Statistical  Reporting  Service. 
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Table  I3. --Cotton:  Acreage  planted,  "by  States,  average  percent  not 
harvested  I96I-65,  average  acreage  I96I-65  and  annual  I966  and  I967 


State 

1961-65 
average 
pe XT- exit  noL> 
•  harvested  l/ 

■  1961-65 
average 

Planted 
*    ^Q6f,  • 

acres 

1967  as 
of  1966 

1,000 

1,000 

1,000 

Percent 

acres 

acres 

acres 

Percent 

North  Carolina  : 

k.2 

UOl 

2kk 

225 

92.2 

South  Carolina  ; 

2.h 

558 

355 

330 

93.0 

Georgia  : 

2.6 

66k 

1^03 

350 

86.8 

Tennessee  ; 

2.k 

529 

398 

325 

81.7 

Alabama 

2.k 

877 

589 

525 

89.1 

Missouri  : 

2.5 

367 

255 

21^0 

9h.l 

Mississippi  ; 

3.3 

1,551 

1,032 

990 

95.9 

Arkansas  ; 

3.3 

1,322 

930 

875 

9k.l 

Louisiana 

1^A 

552 

367 

355 

96.7 

Oklahoma 

6.8 

6kO 

kkj 

1^35 

97.3 

Texas 

6.6 

6,k60 

h,263 

i^,050 

95.0 

New  Mexico  ; 

5.5 

200 

1U2 

136 

95.8 

Arizona 

1.8 

387 

255 

252 

98.8 

California  i 

2.3 

782 

632 

605 

95.7 

Other  States  2/ 

:  5.3 

51 

35 

31 

86.7 

United  States 

15,31^2 

10,3^9 

9,72^^ 

9^.0 

C/cner  ocaues  * 

Virginia  : 

15.0 

10.8 

8.5 

78.7 

Florida  ; 

5.0 

2i^.O 

15.5 

ll+.O 

90.3 

Illinois 

8.9 

2.3 

2.1 

1.6 

76.2 

Kentucky- 

6.1 

6.7 

k.6 

93.5 

Nevada  ! 

:  5.1 

2.3 

2.2 

95.7 

American-Egyptian  3/ 

86.2 

Texas  : 

:  k.8 

29.0 

25.0 

New  Mexico  ; 

2.7 

19.9 

16.0 

lU.O 

87.5 

Arizona 

:  2.0 

1^2.6 

3k,3 

30.0 

87.0 

California 

7.0 

.7 

.6 

.5 

83.3 

Total  American -Egyptian 

3.1 

80.1 

69.^ 

86.8 

'-r-:  • — — ' —  <  .              ^  r  ^  — srrrr — rrrrrrm  

1/  From  all  causes,  including  removed  for  compliance.  2/  Sums  for  "other 
States"  rounded  for  inclusion    in  United  States  totals.    3/  Included  in  State 
and  United  States  totals. 


Crop  Reporting  Board. 


CS-231 


-  19  - 


JDIY  1967 


Table  Ih. — Price  of  unfinished  cloth  (20  constructions),  price  of  raw  cotton, 
and  mill  margin,  United  States,  by  months,  1950  to  date 


Year 
beginning 

:  Aug. 

:  Sept. 

Oct. 

Nov.  : 

Dec.  : 

Jan.  : 

Feb.  : 

Mar,  : 

Apr.  : 

May  : 

June     :  July 

•  Crop- 
'•  year 

Aug. 

:  average 

:  Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents  Cents 

81.61 
72.79 

68. U9 
67.72 
60.75 
62.35 
61.78 
58.18 
55.80 
62.29 
62.86 
58.78 
61.12 
60.56 
60.83 

65.37 
66.79 


38.58 
36.50 
Ui.66 
3'*.  75 
35.88 
36.29 
33.93 
3'^.5l* 
35.1'J 
3"*. 25 
32.52 
2h.Sk 
35.89 
35.33 
27.614 
27.12 
21*. 97 
25.11 


U3.03 
36.29 
26.83 
32.97 
2U.87 
26.06 
27.85 
23. 61* 
20.66 
28.  oU 
30.31* 
23.91* 
25.23 
25.23 
33.19 
38.31 

10.1*0 

1*1.68 


89.50 
69.00 
69.91 
67.09 
60.98 
62.86 
61.71* 
57.82 
55.82 
62. 61* 
61.90 
59.78 
60.93 
60.85 
60.96 
65.30 
65.33 
67.11 


1*1. 52 
36.29 
1*0.19 
31*. 35 
36. U7 
35.30 
33.93 
3l*.2l* 
35.23 
33.50 
32.25 
35.16 
35.23 
35.19 
26.82 
26.73 
21*.  73 
2U.88 


1*7.98 
32.71 
29.72 
32.71* 
2U.5I 
27.56 
27.81 
23.58 
20.59 
29.  ll* 
29.65 
21*.  62 
25.70 
25.66 

31*. lU 
38.57 
1*0.60 
1*2.23 


89.61 
68.30 
70.25 

65.63 
61.1*8 
63.71 
63.21 
57.18 
55.96 
63.11* 

60. 61* 
60.32 
60.71 
61.25 
61.33 
65.23 
65.33 
67.16 


1*0.92 
38.12 
37.70 
31*.  19 
36.36 
35.33 
31*. 09 
31* -75 
35.1*6 
32.82 
32.05 
35.35 
35.08 
35.11 
26.80 
26.61 
21*.  66 
21*.  81 


1*8.69 
30.18 
32.55 
31.1*1* 
25.12 
28.38 
29.12 
22.1*3 
20.50 
30.32 
28.59 
2l*.97 
25.63 
26.11* 
31*.  53 
38.62 
1*0.67 
1*2.35 


90.97 
70.35 
69.13 
61*. 06 
61.13 
6U.l*o 
62.93 
56.82 
56.78 
63.79 
59.98 
60.1*5 
60.68 
62.01 
61.60 
65.15 
65.21 
67.18 


1*3.1*5 
1*2.71 

36.08 

31*.  1*7 
35.90 
36.07 
31*.  35 
36.15 
35.23 
33.09 
31.99 
35.1*6 
35.10 
35.27 
26.98 
26.57 
21*. 80 
21*.  95 


1*7.52 
27.61* 
33.05 
29.59 
25.23 
28.33 
28.58 
20.67 
21.55 
30.70 
27.99 
2l*.99 
25.58 
26.71* 
31*.  62 
38.58 

1*0.1*1 

1*2.23 


93.39 
72.12 
68.98 
63.1*8 

61.21* 

65.30 
62.51* 
57.18 
57.58 

61*.  65 
58.61 
60. 5U 
60.67 
62.31* 
62.52 
65.11 
61*.  93 
66.76 


1*3.52 
1*3.63 
31*. 86 
31*.  35 
36.25 
35.78 
31*. 1*3 
36.13 
31*.  1*6 
33-70 
32.00 
35.58 
35.30 
35.37 
27.30 
26.31* 
25.39 
25.1*9 


1*9-87 
28.1*9 
31*. 12 
29-13 
2i*.99 
29-52 
28.11 
21.05 
23.12 
30.75 
26.61 
21*. 96 
25.37 
26.97 
35.22 
38.77 
39-51* 
1*1.27 


Unfinished  Cloth  1/ 


91*. 95 
70.91* 
68.UU 
63.1*1 
62.19 
65.1*9 
62.00 
57.19 
53.89 
61*.  87 
58.06 
60.63 
60.55 
62.32 
63.13 
65.08 
61*. 77 
66.1*5 
Raw 

1*5.28 
1*3.32 
31*.  Ol* 
31*.  85 
36.29 
36.32 
31*.  79 
35.58 
31*. 96 
33-69 
32.01 
35-78 
35-1*5 
35-1*7 
27.30 
26.30 
25.65 
25.76 
Mill 

1*9-67 
27.62 
31*. 1*0 

28.56 
25.90 

29-17 

27-21 

21.61 
22.93 
31.18 
26.05 

21*.  85 
25.10 
.6.85 
35-83 
38.78 
39.12 
1*0.69 


96.11* 
69.03 

68.1*1, 
62.92 
62.1*2 
65.1*6 
61.11 
56.98 
59.11 
61*. 92 
57.78 
60.76 
60.1*7 
62.37 
63.28 
65.01* 
6U.6I* 
66M 

Cotton  2/ 

2/ 
1*1.96 
31* -52 
35.71* 
36.1*1 
37.12 
35.07 
35.1*2 
35.06 
33-1*5 
32.1*1 
35-82 
35-66 
35-55 
27-26 
26.27 
25.76 
25.88 
Margin  kj 

2/ 
27.07 
33.92 
27.18 
26.01 
28.31* 
26.01* 
21.56 
2l*.05 
31.1*7 
25.37 
21*.  9I* 
21*.  81 
26.82 
36.02 
38.77 
38.88 

1*0. 51+ 


91*.  1*1* 

91-29 

88.31 

85.10 

78.91* 

89.52 

67.1*0 

66.53 

61*. 81* 

61*.  97 

66.62 

68.57 

67.  Ul* 

66.61 

66.88 

67.71 

67.73 

68.31* 

62.63 

62.31 

62.10 

62.12 

62.  Ul 

63.82 

62.01* 

61.1*7 

61.27 

61.58 

61.89 

61.51* 

61*.  88 

61*.  33 

63.96 

63.33 

62.51 

6U.05 

60.52 

60.18 

59-71* 

59-52 

59.1*2 

61.22 

56.70 

56.27 

55.68 

55.37 

55.62 

56.75 

60.09 

60.59 

61.  Ol* 

61.51* 

61.95 

58.68 

61*. 61* 

6U.15 

63.79 

63.87 

63.1*8 

63.8I* 

57. 6U 

57.1*6 

57.51* 

57-60 

57.38 

59.00 

61.07 

61.23 

61.19 

61.21* 

61.29 

60.61 

60.1*9 

60.26 

60.00 

60.11 

60.28 

60.52 

62,37 

61.82 

61.29 

60.62 

60.69 

61.51* 

63-1*2 

63.89 

61*. 65 

61*.  85 

65.30 

62.98 

61*. 88 

65-O2 

65.11* 

65.16 

65.23 

65.15 

6i*.i*o 

63.91* 

63.32 

62.01* 

66.29 

66.01 

65.1*0 

61*.  38 

1*6.22 
1*2.12 
31*. 92 
35.79 
35.65 
37.05 
31*.  70 
35.22 
35.22 
33.29 
33-32 
■35-98 
35-95 
35-58 
27-26 
26.30 
S5.79 
25.87 


1*8.22 
25.28 
32.52 
26.81* 
26.39 
27-83 
25-82 
21.1*8 
21*.  87 
31.35 
21*.  32 
25.09 
2U.5'* 
26.79 
36.16 
38.58 
38.61 
1+0.1*2 


1*6.23 
1*2.23 
3!*.  60 
35.56 
35-78 
36.69 
3U.68 
35.20 
35-52 
33-1*6 
33.1*6 
35-85 
36.08 
35.63 
27.1*0 
26.31 
25-61 
25-92 


1*5-06 
2U.30 
32-01 

26.75 
25-69 

27-61* 
25-50 
21.07 
25-07 
30.69 
2U.OO 
25-38 
21*.  18 
26.19 
36.1*9 
38.71 
38.13 
1*0.09 


1*6.18 
1*0.29 
31*. 90 
35-82 
36.51* 
36.76 
31*.  71 
35.1*6 
35.1*3 
33.53 
33.86 
36.13 
36.16 
35.67 
27.35 
26.1*2 
25.82 
25.81 


1*2.13 
21*.  55 
31.98 
26.28 
21*.  73 
27.20 
25.03 
20.22 
25.50 
30.26 
23.68 
25.06 
23-81* 
25-62 
37.30 
38.72 
37.50 
39.59 


1*6.11 
1*2.09 
31*.  89 
35.62 
36.61 
36.85 
31*.  71* 
35.55 
35.57 
33.1*8 
31*.  09 
36.31* 
35.86 
35.76 
27.36 
26.1*1* 
25.90 
26.05 


38.99 

22.88 

32.82 
26.50 
2U.97 

26.  U8 
21*.  78 
19.82 
25.97 
30.39 
23.51 
2l*.90 
21*. 25 

21*. 86 

37.1*9 

38-72 
36.11* 
36.33 


1*0.91 
1*1.23 
35.17 
35-93 
36.  U8 
35-72 
31* -75 
35-66 

35-  51* 
33-36 
3U-U5 

36-  19 
35-57 
35-60 
27.33 
26.1*8 


38.03 
25.39 
32.56 
26.  U8 
25.  Ul 
26.79 
21*.  67 
19.96 
26.1*1 
30.12 
23.1*3 
25.10 
2l*.71 
25.09 
37.97 
38.75 


1*3.51* 
UO.87 
36.13 
35-12 
36.22 
36.27 
31*.  51 
35.33 
35 -2U 
33.1*7 
32-87 
35-71 
35-61 
35-1*6 
27.23 
26.1*9 


1*5-98 
27-70 
32.20 
28.70 
25.32 
27.78 
26.71 
21.1*2 
23.1*1* 
30.37 
26.13 
2U.9O 
2U.9I 
26.18 
35-75 
38.66 


1/  The  estiJBated  value  of  cloth  obtainable  from  a  pound  of  cotton  with  adJustmentE  for  salable  waste. 

2/  Manthly  average  prices  for  four  territory  growths,  even  running  lots,  prompt  shipments,  delivered  at  Group  201  (Group  B) 
win  points  including  landing  costs  and  brokerage.    Prices  are  for  the  average  quality  cotton  used  in  each  kind  of  cloth. 
Beginning  August  I96I*,  prices  are  for  cotton  after  eqxialization  payments  of  6.5  cents  per  pound  have  been  made.    The  mill 
margins  shown  for  April-July  I96U  do  not  reflect  the  6.5  cents  per  pound  equalization  payment  made  to  domestic  cotton  users 
on  all  bales  of  eligible  cotton  opened  beginning  12:01  A.M.  April  11,  I96I*,  through  July  31>  I96I*.    (5.75  cents  beginning 
August  1965.)    Payments  eliminated  beginning  August  I966. 

3/  Markets  closed. 

5/  Difference  between  cloth  prices  and  cotton  prices. 

*   Revised  series.    See  Mill  Margins  Report,  August  I966,  C  and  MS,  for  detailed  explanation  of  series. 
Cotton  Division,  Consumer  and  Marketing  Service. 
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Table  17. — Cotton:    American  Middling  White,  prices  in  15  U.S.  spot 
markets,  loan  rates,  and  prices  received  by  farmers  for 
upland  cotton,  Atisust  I96U  to  date 


Year 
beginning 
August  1 

Average  15  spot  market  prices  1/ 

D  y  1  a  rmc  PS  c.  j 
Upland  cotton 

:    15/16  inch:    1  inch  : 

1  1/32  inches 

:  1  1/16  inches 

>  : 

:  1  3/32  inches: 
:  : 

;  Cents  per 
:  pound 

Cents  per 
povind 

Cents  per 
povind 

Cents  per 
povind 

Cents  per 
povind 

Cents  per 
pound 

I96U 

:  29.82 

33.11+ 

Avigust 

31.20 

32.00 

32.75 

30.57 

September 

:  29.32 

30.67 

31.^^3 

32.21 

32.70 

30.63 

October 

29.23 

30.58 

31.35 

32.1I+ 

32.69 

30.95 

November 

•  29.23 

30.58 

31.  U5 

32.23 

32.80 

30.12 

December 

29.23 

30.57 

31.56 

32.25 

32.82 

29.30 

January- 

29. 2U 

30.56 

31.60 

32.29 

32.83 

27.71 

February 

29.30 

30.63 

31.65 

32.31+ 

32.88 

27.51+ 

March 

29.38 

30.72 

31.76 

32.1+1+ 

32.98 

28.60 

April 

29. 1+3 

30.77 

31.83 

32.51 

33.05 

29.2I+ 

May 

29.50 

30. 8U 

31.89 

32.57 

33.13 

29.88 

June 

29.57 

30.91 

31.96 

32.61+ 

33.20 

30.13 

July 

29.35 

30.69 

31. 7!+ 

32.1+2 

33.25 

30.01 

Average 

29.39 

30.73 

31.69 

32.1+0 

32.91+ 

1/29.62 

Loan  rates  ^ 

28.90 

30.20 

31.00 

31.60 

32.20 

1965 

Avigust 

28. 6U 

29.98 

30.98 

31.67 

32.26 

28.90 

September 

28.37 

29.72 

30.69 

31. 1+2 

32.01 

29.1+8 

October 

28.30 

29.68 

30.67 

31.1+8 

32.07 

29.39 

November 

28.21 

29.62 

30.61 

31.36 

31.91+ 

29.02 

December 

28.12 

29.53 

30.  U8 

31.22 

31.81+ 

27.91 

Jamuary  ; 

28.10 

29.51 

30.50 

31.30 

31.91+ 

26.62 

February  ; 

28.06 

29. U6 

30. U2 

31.30 

31.96 

26.89 

March  : 

28.06 

29.1+6 

30.  UU 

31.37 

31.99 

27.61 

April  ; 

28.09 

29.  U9 

30.50 

31.1+7 

32.07 

28.2I+ 

May  ; 

28.13 

29.57 

30.63 

31.60 

32.22 

28.1+1 

June  : 

28.13 

29.60 

30.71 

31.71 

32.37 

29.31+ 

July  : 

28,13 

29.60 

30.68 

31.68 

32.37 

29.72 

Average  : 

28.19 

29.60 

30.61 

31.^6 

22.09 

1/25.63 

Loan  rates  Xj  : 

27.76 

29.11 

29.96 

30.66 

31.1+1 

1966  : 

Avigust  : 

20. 5^+ 

22. OU 

23.11 

2i+.09 

2I+.76 

21.17 

September  : 

20. 3U 

21.86 

22.9I+ 

23.95 

21+.61 

21.17 

October  : 

20.32 

21.83 

22.93 

23.96 

2I+.62 

22.1+5 

November  : 

20.28 

21. 8U 

22. 

2I+.18 

2I+.83 

21.89 

December  : 

20.17 

21.92 

23.02 

2I+.52 

25.17 

22.03 

January  : 

20.12 

21.97 

23.12 

2I+.78 

25.1+1+ 

19.81 

February  : 

19.9^ 

22.01 

23.17 

2I+.95 

25.62 

20.70 

March  : 

19.9^ 

22.08 

23.21 

2I+.99 

25.67 

20.50 

April  : 

19.99 

22.17 

23.33 

25.06 

25.71+ 

20.1+0 

Miay  ! 

20.07 

22.23 

25.11 

25.80 

19.70 

June  : 

20.18 

22.1+0 

23.59 

25.37 

26.08 

19.91 

July  : 

Average  5/  ' 
Loan  rates  ^  : 

20.17 

22.03 

23.16 

2U.63 

25.30 

19.71 

21.11 

22.06 

22.91 

23.51 

1/  Prices  include  equalization  payments  which  v/ere  eliminated  August  1,  I966.    2/  Excludes  domestic 
allotment  payments,  price  support  and  diversion  payments.    3/  Weighted  average.         Fifteen  markets 
(excludes  13-^oint  premium  in  I96I+,  lU-point  premium  in  I965,  and  20-point  premium  in  I966  for  3.5-1+.9 
micronaire).    5/  Average  August-June. 


Consumer  and  f-larketing  Service  and  Agricultural  Stabilization  and  Conservation  Service 
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Table  18. — Conmodity  Credit  Corporation  stocks  of  cotton, 
United  States,  August  1,  I966,  to  date 


Upland 

Extra-long  staple  l/ 

Date 

:  Total 

Owned  * 

Under 

Owned 

•       U  de  • 

2/  • 

loan 

:  Total 

3/ 

•       loan  ' 

Ttotal 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:  bales 

bales 

bales 

bales 

bales 

bale  s 

bales 

1966 

187 

1 

:  12,239 

12,052 

12.052 

xt-  ,  vyc 

187 

Aug. 

5 

:  12,239 

12  0S2 

12  0S2 
xi-  , 

187 

XU  { 

187 

12 

:  12,052 

11,865 

11,865 

187 

XU  f 

187 

Aug* 

19 

:  12,052 

11,865 

11,865 

187 

187 

Aug  ■ 

26 

11,836 

11,650 

11 ,650 

186 

186 

Sept 

2 

:  11,836 

11,650 

1*/ 

11,650 

186 

186 

Sept 

9 

:  11,587 

J.  J. , 

\ 

11 ,1+02 

18s 

18^ 

xw^ 

Sept 

16 

:  11,596 

11  ^<98 

11 

X  J 

11 , 1+11 

185 

185 

Sept 

11,285 

J  J 

11  100 

18s 

18s 

xu^ 

Sept . 

30 

11,313 

11  067 

61 

11  128 

xop 

Oct. 

7 

10,972 

X»J,O^0 

q6 

1  0  7flq 

xu  ,  / 

18^ 

Oct. 

lU 

11,033 

10,693 

157 

10,850 

183 



183 

Oct. 

21 

10,752 

10,351* 

218 

10,572 

180 



180 

Oct. 

28 

10,838 

-L^,  jP** 

10  658 

180 

180 

k 

10,605 

10,007 

1+22 

1  0  hPQ 
XL','+cr^ 

176 

X  (  u 

hi 

176 

X  fO 

Nov. 

11 

10,73'* 

10  007 

1  7R 

tl 

1*7*; 

Nov. 

18 

10,387 

q  1+78 

T>£ 
1 

10,2lU 

17'^ 

X  f  J 

t/ 

Nov. 

25 

10,512 

q  ii78 

xw, f 

1  7^^ 

X  (  J 

2 

1 7*? 

Dec . 

2 

10,01+9 

8,809 

1,066 

q  87s 

1  71 

X  i  X 

■a 
J 

X  ft 

Dec . 

10,210 

8,809 

1  22s 

10,031+ 

171 

X  (  X 

176 

X  1  u 

Dec . 

16 

9,850 

8  272 

1 ,1*02 

q  67I* 

168 

5 

176 

Dec. 

23 

10,008 

8,272 

1  S'58 

q  8?0 

168 

xo 

178 

X  f  w 

Dec. 

30 

9,651* 

7,80l* 

1,671 

q  i+7'5 

167 

12 

17Q 

Xf^ 

1967 

Jan. 

6 

9,672 

7,80l* 

1,688 

q  l+q? 

167 

xj 

180 

Jan. 

13 

9,953 

7,630 

2,ll+l 

q  771 
7,  '  ix 

167 

182 

Jan. 

20 

10,078 

7,630 

2,265 

<5  8Q5 

167 

16 

183 

Jan. 

27 

9,919 

7,1*06 

2,327 

q.732 

166 

21 

187 

Feb. 

3 

9,91+8 

7,1+06 

2,353 

9,758 

166 

2U 

190 

Feb. 

10  ; 

9,835 

7,306 

2,337 

9,61+3 

166 

26 

192 

Feb. 

17 

9,838 

7,306 

2,339 

9,61+5 

166 

27 

193 

Feb. 

2U 

9,708 

7,177 

2,337 

9,511* 

166 

28 

Mar. 

3  : 

9,669 

7,177 

2,299 

9,1*76 

165 

28 

193 

Mar. 

10  : 

9,59** 

7,105 

2,297 

9,1*02 

163 

29 

192 

Mar. 

17  : 

9,581* 

7,105 

2,288 

9,393 

163 

28 

191 

Mar. 

2U  : 

9,'+27 

6.99I+ 

2,21+5 

162 

26 

188 

Mar. 

31  : 

9,371* 

6.991+ 

2.1Q1+ 

9  188 

162 

2U 

186 

Apr. 

7  : 

8,583 

6.20Q 

2  i8q 

8  ^q8 

u  ,  oy^ 

161 

2U 

185 

Apr. 

lU  : 

8,563 

6,209 

2,167 

8,376 

161 

26 

187 

Apr. 

21  : 

8,137 

5,810 

2,135 

7  qi+s 

161 

^1 

jx 

Apr. 

28  : 

8,081 

5,810 

2  07q 

7  88q 

161 

jx 

1Q2 

May 

5  : 

7,865 

s  621 

2  OS? 

7  67'^ 

161 

■ai 
jx 

May 

12  : 

7,819 

5,621 

2,006 

7,627 

161 

31 

192 

May 

19  : 

7,661 

5,'*93 

1,977 

7,1+70 

161 

30 

191 

May 

26  : 

7,631* 

5,1*93 

1,950 

7,1+1+3 

161 

30 

191 

June 

2  : 

7,1*^*1 

5,317 

1,931* 

7,251 

161 

29 

190 

June 

9  : 

7,1*00 

5,317 

1,891* 

7,211 

160 

29 

189 

June 

16  : 

7,070 

5,053 

1,829 

6,882 

160 

28 

188 

June 

23  : 

7,011 

5,053 

1,771 

6,821+ 

160 

27 

187 

June 

30  : 

6,651 

l*,763 

1,702 

6,U65 

160 

26 

186 

July 

7  : 

6,603 

l*,763 

1,655 

6,1+18 

160 

25 

185 

July 

\h  : 

6,286 

U,l+88 

1,615 

6,103 

158 

25 

183 

July 

21  : 

July 

26  : 

1/  Includes  American-Egyptian  and  Sea  Island.    2/  Excludes  cotton  sold  for  delivery  after  July  31,  1967. 
3/  Includes  American-Egyptian  cotton  transferred  to  CCC  from  the  national  stockpile,  but  does  not  include  the 
foreign-grown  cotton  transferred  from  the  stockpile  for  sale  or  disposition.    U/  Less  than  500  bales. 


Agrlcultliral  Stabilization  and  Conservation  Service. 
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Table  19. — Commodity  Credit  Corporation  stocks  of  cotton, 
United  States,  August  1,  1965-July  31,  I966 


Date 

;  Total 

Upland 

Extra- 

long  staple  1/ 

Ovmed 
2/ 

]  Under 
\  loan 

Total 

Owned 

3/  ; 

Under  \ 
loan  ] 

Total 

;  1,000 
•  bales 

1,000 
bales 

1,000 
bales 

1,000 
bales 

1,000 

bales 

1,000 
bales 

1,000 
bales 

1965 


August 

1 

11,376 

11,376 

170 

170 

August 

6 

■LL,  J'D 

11,3 fO 

170 

170 

August 

13 

11,297 

11,297 

170 

170 

August 

20 

11,4  ro 

ll,<i9( 

1  A 
lU 

11,307 

11   1  "all 
.1-1,134 

1  <n 

xoy 

l£n 

loy 

August 

27 

:  11,303 

11  117 

17 

i^o 

loy 

109 

September 

3 

11, 306 

11,117 

20 

11,137 

I09 

169 

September 

10 

•           111  "TO 
11 ,  1  f 

I           1 1  Ol 

11 , clD 

oft 
do 

1  1  AAO 

11,UU3 

xoy 

loy 

September 

17 

11 ,  ^4  f 

xoy 

loy 

September  2U 

;  11,111 

XU  ,  CHJD 

137 

1  c\  Qli'a 
lU,y4^ 

XDO 

xoo 

October 

1 

■           11  O'^O 

1  n  An^ 

1  1  (^ll 

lly UOH 

10,893 

xoo 

i^ft 
xoo 

October 

8 

•                1  1  (^1 

11 , UOl 

XU, 

l^ft 
xoo 

XDO 

October 

15 

'        111  A 

lljlpO 

XU  , 

1  r\  oQi 

ID  ( 

ia( 

October 

22 

'  Til 

11,15<^ 

662 

1  n  qA"^ 

XO  ( 

iOf 

October 

29 

11,373 

10,323 

AAq 
DO  3 

1 1  ■PfV^ 

11,1*05 

10  ( 

lOf 

November 

5 

[  11,572 
1 1  00)1 

10,21*0 

1,165 

ID  ( 

iO( 

November 

12 

1 0  o]in 
XU,c;4U 

1  t^OT 

l)!?«:i  f 

11, f 0  r 

xoo 

•1 
1 

•IDf 

November 

19 

12,207 

in  1  ]i  0 
XU  ,  14*; 

1  ftoA 
1,0^ 

Ic  3  UHU 
1  0 

l£f,^4 

ID  5 

c. 

1<7 

November 

26 

T  0  A'?'? 

in  1  ho 

Iv  ,  X4£; 
XU  ,  U  f  0 

0  000 

10  J 

I. 

1^7 
10  f 

December 

3 

12,708 

10  j 

c 
0 

10  y 

December 

10 

1  Q  OqIi 

■L  jj'i 

XU,U (D 

0  qAA 

ifio 

XOii 

a 
0 

1(U 

December 

17 

•LJ,  PCO 

10 , 019 

1  0  7nA 

162 

Q 

X  /X 

December 

24 

in  mo 
XU , uxy 

xu^ 

XX 

T  7^ 
11.3 

December 

31 

,1 

L  Q^A 

162 

1  n 

X  1 4 

January 

7 

9,305 

1*+  >  ^3  J 

xuc 

Xf  p 

January 

T  I. 

l4 

1  h  AoA 

lU  Q^h 

162 

lit 

176 
X  fo 

January 

21 

Ten  do 

y,yc;u 

1^^925 

162 

177 

X  f  f 

January 

28 

■l-5,«:(y 

Q  Ac:n 
y,05U 

IP  >  1*-**:- 

x? 

1 77 
X  M 

February 

Q  A^n 

Ipji^y  f 

1  C 
X? 

1 77 

X  f  ( 

February 

11 

■1-5, 500 

5,591* 

i?> jyi 

15,1*91* 

JLu 

1 77 
X  M 

February 

18 

15,672 

9,797 

5,Dy  ( 

17 
If 

1 7fl 

XfO 

February 

25 

1  c  Ida 
J-5,  (Uy 

9,  (50 

5,779 

1  C  qOQ 

15 

TO 
I7 

180 

March 

l» 

■1-5,  (55 
15,590 

n  nc.d 
y,  i5U 

9,5(D 

IPj  ?  f 4 

161 

20 

181 

March 

U 

15,1*16 

1  ^  liOA 

182 

March 

18 

1  c     T  r\ 
lp,DXU 

9,576 

dc. 

xuc 

March 

25 

15,0142 

9,003 

5,851* 

11*,  857 

160 

25 

185 

April 

1 

15,030 

9,003 

5,839 

11*,  81*2 

160 

28 

188 

April 

8  ' 

1U,U83 

8,U87 

5,806 

11*,  293 
1U,268 

160 

30 

190 

April 

15  • 

lit,  1*59 

8,1*87 

5,781 

160 

31 

191 

April 

22  • 

ll*,291 

8,158 

5, 91*3 

ll*,101 

159 

31 

190 

April 

29  = 

ll*,092 

8,158 

5,71*2 

13,900 

159 

33 

192 

May 

6  = 

13,818 

7,918 

5,708 

13,626 

159 

33 

192 

May 

13  ' 

13,791 

7,918 

5,681 

13,599 

159 

33 

.192 

May 

20  '• 

13,1*81* 

7,651 

5,61*1 

13,292 

159 

33 

192 

May 

27  '• 

13,1*1*2 

7,651 

5,599 

13,250 
12,897 

159 

33 

192 

June 

3  • 

13,089 

7,31*2 

5,555 

159 

33 

192 

June 

10 

13,063 

7,353 

5,519 

12,872 

158 

33 

191 

June 

17  • 

12,781 

7,150 

5,1*1*0 
5,367 

12,590 

158 

33 

191 

June 

2I4  = 

12,762 

7,201* 

12,571 
12,396 

158 

33 

191 

Jxily 

1  '• 

12,586 

7,075 

5,321 
5,283 

158 

32 

190 

July 

8  • 

12,51*7 

7,075 

12,358 

158 

31 

189 

July 

15  • 

12,1*01* 

6,971 

5,2U6 

12,217 
11,91*1 

157 

30 

187 

Ju]^ 

22  '• 

12,128 

6,971 
7,316 

1*,970 

157 

30 

187 

July 

29  = 

12,239 

l*,737 

12,052 

157 

30 

187 

1/  Includes  American-Egyptian  and  Sea  Island. 

2/  Excludes  cotton  sold  from  March  9  and  through  July  27  for  delivery  after  July  31,  I966. 

3/  Includes  Americsin-Egyptlan  cotton  transferred  to  CCC  from  the  national  stockpile,  but  does  not  include  the 
foreigni^p:own  cotton  transferred  from  the  stockpile  for  sale  or  disposition. 
Agricultural  Stabilization  and  Conservation  Service. 
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Table  20.--CCC  cotton  inventory:  Stocks,  August  1,  1966,  and  July  14,  1967, 
and  cotton  sold  under  NO-C-31  since  March  7,  1966 


Staple 

;  Inventory 

Current  inventory 

July  oi,  lyoo 



July  14,  lyo/ 



Bales 

Percent 

Bales 

Percent 

//o    and  snorter 

140,358 

1.0 

79,6/0 

1  o 
1.0 

£y  /oi 

1,188,870 

8.2 

611,795 

13.6 

15/16" 

AA  ^ 

0  1  /o^ 

834,741 

5.8 

367,076 

8.2 

1" 

935,440 

6.4 

433,247 

9.7 

1    1  /QO" 

1- i/ii 

4,145,908 

28.6 

842,791 

18.8 

1-1/16" 

3,711,211 

25.6 

108,355 

2.4 

1-3/32" 

234,878 

1.6 

32,921 

.7 

t     1  /o "  ■ 

1- l/o  ; 

55,843 

.4 

9,355 

J2 

1-5/32"  and  longer  ; 

21,741 

.1 

3,200 

.1 

Total 

J /14, 505, 602 

100.0 

2/4,486,542 

100.0 

Sold-NOC- 31"  March  7,  1967- July  14,  1967  3/ 

[  Immediate 

*  Delivery 

Total 

delivery 

August  1,  1967 

Bales 

Percent 

Bales 

Percent 

Bales 

Percent 

7/8    and  shorter 

45,508 

0.6 

15,180 

0.7 

60,688 

0.6 

429,166 

5.S 

147,909 

6.8 

577,075 

5.7 

15/16" 

958,121 

12.2 

280,359 

12.8 

1,238,480 

12.4 

0  1  /0£> 

347,047 

4.4 

120,618 

5.5 

467,665 

4.7 

1" 

326,133 

4.2 

176,060 

8.0 

502,193 

5.0 

1-1/32" 

2,193.443 

28.0 

1,109,674 

50.7 

3,303,117 

33.0 

1-1/16" 

3,284,959 

42.0 

317,897 

14.5 

3,602,856 

35.9 

1-3/32" 

184,114 

2.4 

17,843 

.8 

201,957 

2.0 

1-1/8" 

:  42,918 

.5 

3,570 

.2 

46,488 

.5 

1-5/32"  and  longer 

17,595 

.2 

946 

i/ 

18,541 

.2 

Total 

7,829,004 

100.0 

2,190,056 

100.0 

10,019,060 

100.0 

J/  Includes  2.4  million  bales  sold  for  delivery  on  August  1,  1966. 
2/  Excludes  2.2  million  bales  for  delayed  delivery. 
3/  Sales  before  adjustments. 
4/  Less  than  0.05  percent. 


Agricultural  Stabilization  and  Conservation  Service. 
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Table  23. --Foreign  spot  prices  per  pound  including  export  taxes  J[/  and 
U^.  average  spot  export  prices,  April,  May  and 
June  1967  2/ 


:                      Foreign  '• 

United  States 

Market 

Price  per 

Price  per 

.  Quality 

:          Quality  : 

pound 

pound 

3/ 

i/ 

: 

Cents 

Cents 

April  1967 

Bombay,  India 

•  Digvijay,  fine  7/8" 

r26.28 

19.29 

SLM  15/16" 

Karachi,  Pakistan 

289  F  Sind  Fine  SG 

22.39 

21.11 

SLM  1" 

Izmir,  Turkey 

Standard  II 

25.64 

26.10 

M  1-1/16" 

Sao  Paulo,  Brazil 

Type  5 

21.28 

19.82 

SLM  31/32" 

Matamoros,  Mexico 

M  1-1/32" 

6/26.42 

24.30 

M  1-1/32" 

Lima,  Peru 

Tanguis  type  5 

"  29.57 

7/34.27 

SLM  1-3/16" 

Alexandria,  UAR 

Giza  66  good 

27.02 

8/31.64 

M  1-1/8" 

May  1967 

Bombay,  India 

Digvijay,  fine  7/8" 

27.01 

19.36 

SLM  15/16" 

Karachi,  Pakistan 

289  F  Sind  Fine  S  G 

*22.22 

21.18 

SLM  1" 

Izmir,  Turkey 

Standard  II 

*25.84 

26.16 

M  1-1/16" 

Sao  Paulo,  Brazil 

Type  5 

21.44 

19.91 

SLM  31/32" 

Matamoros,  Mexico 

M  1-1/32" 

6/26.04 

24.39 

M  1-1/32" 

Lima,  Peru 

Tanguis  type  5 

"  29.83 

7/34.27 

SLM  1-3/16" 

Alexandria,  UAR 

Giza  66  good 

27.02 

8/31.67 

M  1-1/8" 

June  1967 

Bombay,  India  ; 

Digvijay,  fine  7/8" 

29.18 

19.49 

SLM  15/16" 

Karachi,  Pakistan 

289  F  Sind  Fine  S  G 

20.74 

21.37 

SLM  1" 

Izmir,  Turkey  : 

Standard  II 

25.89 

26.43 

M  1-1/16" 

Sao  Paulo,  Brazil 

Type  5 

21.60 

20.05 

SLM  31/32" 

Matamoros,  Mexico 

M  1-1/32" 

6/26.21 

24.57 

M  1-1/32" 

Lima,  Peru 

Tanguis  type  5 

~  30.61 

7/34.27 

SLM  1-3/16" 

Alexandria,  UAR 

Giza  66  good 

27.02 

8/31.90 

M  1-1/8" 

1/    Includes  export  taxes  where  applicable.    2/    Quotations  on  net  weight  basis.    3/    Averages  of  prices 
collected  once  each  week.    4/    Average  15  spot  market  gross  weight  price  less  export  payment- in- kind  rate  per 
pound,  divided  by  0.96  to  convert  price  to  a  net  weight  basis.    5/    Quality  of  U.S.  cotton  generally  considered  to 
be  most  nearly  comparable  to  the  foreign  cotton.    6/    Matamoros  District  cotton  delivered  uncompressed  ex-ware- 
house Brownsville,  Texas.  Net  weight  price  (actual  price  divided  by  0.96).  7/  Based  on  El  Paso  markets.  8/  Based 
on  average  of  Fresno,  Greenwood,  Memphis  and  El  Paso  markets.  'Average  of  less  than  4  quotations,  r- Revised. 
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Table  24. —  Man-made  fibers:  Production  in  United  States  and  foreign  countries, 
average,  1947-49,  1950-54  and  annual  1954  to  date 


Foreign  countries 

Calendar 

United  States 

Free  world 

year 

\     Rayon  and 
\  acetate 

Non-cellulosic 
1/ 

Total  2/ 

Rayon  and 
acetate 

Non-cellulosic 
i/ 

Total  2/ 

:      Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Average: 

1947-49 

1,032 

74 

1,106 

1,209 

9 

1,218 

1950-54 

1,194 

250 

1,444 

2,260 

71 

2,331 

1954 

:  1,086 

344 

1,430 

2,745 

127 

2,872 

1955 

:  1,261 

455 

1,716 

3,046 

178 

3,224 

1956 

:  1,148 

497 

1,645 

3,336 

246 

3,582 

1957 

:  1,139 

626 

1,766 

3,467 

352 

3,819 

1958 

:  1,035 

594 

1,629 

3,046 

399 

3,445 

1959 

1,167 

793 

1,960 

3,368 

588 

3,956 

1960 

1,028 

854 

1,883 

3,604 

847 

4,451 

1961 

:  1,095 

900 

1,995 

3^617 

1,027 

4,644 

1962 

1,272 

1,163 

2,435 

3,752 

1,330 

5,082 

1963 

:  1,349 

1,348 

2,697 

4,043 

1,683 

5,725 

1964 

1,432 

1,646 

3,078 

4,348 

2,198 

6,546 

1965 

1,527 

2,059 

3,586 

4,258 

2,564 

6,823 

1966 

1,519 

2,401 

3,920 

4,143 

3,171 

7,314 

World  total 

(^nm mi  ini Qf  hwil  p 

Rayon  and 
1  acetate 

Non-cellulosic 
1/ 

Total  2/ 

Rayon  and 
acetate 

Non-  cellulosic 

: 

Total  2/ 

Mil,  lb  ~ 

Mil,  lb. 

MnTib^ 

Mil.  lb. 

Mil.jb, 

Mil.lb, 

Average:  ; 

1947-49  ; 

216 

1 

217 

2,460 

84 

2,544 

1950-54  : 

490 

14 

504 

3,944 

335 

4,279 

1954 

639 

24 

663 

4,469 

495 

4,964 

1955 

717 

37 

754 

5,023 

670 

5,693 

1956 

768 

43 

811 

5,252 

786 

6,038 

1957 

841 

51 

892 

5,448 

1,029 

6,477 

1958 

932 

58 

991 

5,014 

1,051 

6,065 

1959 

1,002 

68 

1,070 

5,537 

1,449 

6,986 

1960 

1,099 

78 

1,177 

5,732 

1,779 

7,510 

1961 

1,200 

109 

1,309 

5,912 

2,036 

7,949 

1962 

1,272 

145 

1,417 

6,296 

2,637 

8,933 

1963 

1,334 

178 

1,513 

6,726 

3,209 

9,935 

1964  ; 

1,449 

230 

1,679 

7,228 

4,075 

11,303 

1965 

1,545 

327 

1,872 

7,330 

4,951 

12.281 

1966 

1,659 

415 

2,073 

7,321 

5,987 

13,308 

1/  Includes  textile  glass  fiber.    2/  Totals  were  made  before  data  were  rounded. 
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Table  26. — ^Upland  cotton:    Daily  rate  of  mill  consumption,  unadjusted  and  seasonally 

adjusted,  August  1964  to  date 


1965/66  1/  ; 

1966/67  1/ 

Month 

Unad- 

i  listed 

:    Adjusted  2/  : 

Unad- 

:    Adjusted  2/  : 

Adjusted  2/ 

Bales  3/ 

Bales  3/ 

Bales  3/ 

Bales  3/ 

Bales  3/ 

Bales  3/ 

August 

35,023 

33,871 

36,079 

34,960 

37,901 

36,726 

September 

3^,556 

3l+,itl8 

34,838 

34,699 

36,748 

36,638 

October 

3i+,703 

33,725 

36,519 

35,455 

38,527 

37,369 

November 

35,583 

3i+,U80 

36,951 

35,805 

37,445 

36,319 

December 

31,^3^+ 

3i+,35U 

32,745 

35,865 

33,605 

36,848 

January 

35,876 

35,3^+6 

37,085 

36,465 

37,925 

37,291 

February 

36,Ul6 

35,185 

37,079 

35,791 

36,916 

35,633 

March 

35,925 

34,913 

37,320 

36,304 

35,717 

34,744 

April 

36,087 

35,484 

37,356 

36,659 

36,881 

36,193 

May 

36,U7i+ 

35,105 

37,921 

36,498 

36,034 

34,681 

June 

35,271 

34,750 

36,903 

36,429 

July 

29,2U8 

3l^,9'+^ 

30,661 

36,588 

1/  Preliminary. 

2/  See  March  I967  Cotton  Situation,  CS-229,  for  seasonal  adjustment  factors. 
3/  Running  bales 


The  Bxireau  of  the  Census. 


Ifeible  27» — Man-made  staple  fiber:    Daily  rate  of  mill  consimrption  by  cotton-system 
spinning  spindles,  unadjusted  and  seasonally  adjusted, 
August  1964  to  date 


1964/65 

1965/66  1/ 

1966/67  1/ 

Rayon  ! 

Non- 

Rayon  j 

Non- 

Rayon  ; 

Non- 

Month 

and 

celltilosic 

and  ; 

cell\alosic 

and  ! 

cellulosic 

acetate  ; 

..^  2/ 

acetate  ; 

2/ 

acetate  ! 

^2/ 

[Unadj. 

:Adj.  : 

1  3/  ! 

Unadj . \ 

Adj. 

3/ 

Unadj . 

.Adj.: 
.    3/  : 

Unadj . 

:  Adj. 
:  3/ 

■una^"^^; 

Unadj . 1 

Adj. 

3/ 

1,000  lb. 

1,000 

lb. 

1,000  lb. 

1,000 

lb. 

1,000  lb. 

1,000 

lb. 

Avigust 

2,622 

2,569 

1,248 

1,185 

2,338 

2,263 

1,51+9 

1  475 

2,466  2,387 

1,889 

1,802 

September 

2,570 

2,550 

1,232 

1,246 

2,422 

2,403 

1,564 

1,578 

2,387  2,368 

1,795 

1,811 

October 

2,605 

2,519 

1,222 

1,217 

2,510 

2,432 

1,699 

1,692 

2,428  2,355 

1,858 

1,847 

November 

2,644 

2,516 

1,235 

1,263 

2,528 

2,403 

1,703 

1,731 

2,464  2,344 

1,9^7 

1,975 

December 

2,320 

2,497 

1,112 

1,261 

2,387 

2,575 

1,578 

1,783 

2,118  2,290 

1,695 

1,913 

January 

2,570 

2,6l4 

1,279 

1,287 

2,436 

2,476 

1,884 

1,884 

2,284  2,321 

1,956 

1,956 

February 

2,581 

2,487 

1,369 

1,328 

2,391 

2,297 

1,918 

1,851 

2,212  2,125 

1,938 

1,871 

March 

2,539 

2,475 

1,373 

1,336 

2,495 

2,429 

1,924 

1,872 

2,053  1,999 

2,024 

1,969 

April 

2,496 

2,464 

l,i+31 

1,393 

2,590 

2,557 

1,958 

1,903 

2,062  2,036 

2,167 

2,106 

May 

2,503 

2,452 

1,480 

1,387 

2,528 

2,474 

1,997 

1,875 

2,042  1,998 

2,215 

2,060 

June 

2,438 

2,4i6 

1,424 

1,380 

2,468 

2,444 

1,864 

1,819 

July 

2,034 

2,382 

1,287 

1,422 

1,964 

2,305 

1,561 

1,733 

1/  Preliminary. 

2/  Includes  nylon,  acrylic  and  modacrylic,  polyester,  and  other  man-made  staple  fibers. 
3/  See  March  I967  Cotton  Sitiiation,  CS-229,  for  seasonal  adjustment  factors. 
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